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FELECINCO

Madrid, 17 January 2008

Shareholders sign preliminary agsreement

TELECINCO ENTERS THE US TELEVISION MARKET
WITH THE ACQUISITION OF A 28.3% STAKE IN
CARIBEVISION FOR $32 MILLION

¢ CaribeVisién is a newly established television channel operating in
New York, Miami and Puerto Rico. Initially, the channel is aiming to
cover the Eastern Coast of the US with content targeted at the
Spanish-speaking market.

» Shareholders include Pegaso TV (83%) - owned by the Burillo-
Azcdrraga family (49.6%), Telecinco (34.2%) and financial partner
Quantek (16.2%) - and Barba TV (17%), run by Carlos Barba.

o Alejandro Burillo-Azcirraga and Carlos Barba have led the
management teams of the most important Spanish-speaking channels,
including Televisa, Telemundo and Univisién.

» Telecinco will contribute its content, advertising and management
know-how.

¢ The transaction is expected to be completed in the upcoming weeks
and is another step for Telecinco's international expansion, which was
embarked upon on in 2007 with the acquisition of Endemol.

Spain's leading television channel will enter the US market with the purchase of a
28.3% stake in CaribeVision, a recently established channe! offering content
targeted at Spanish-speaking audiences in New York, Miami and Puerto Rico,
where Telecinco will roll out its content, advertising and management expertise.
The initial objective is to cover the Eastern Coast of the United States.

The acquisition, advised by Lazard and valued at $32 million, will be completed
through Pegaso TV, which owns 83% of CaribeVisién's shares, organised under
the following shareholding structure:

¢ Burillo-Azcirraga family (49.6%): grou;') chaired by Alejandro Burillo-
Azcarraga, CEO of Televisa between 1985 and 1998.
Telecinco (34.2%)
Quantek (16.2%): financial partner controlled by prestigious investment
bank Bulltick, which specialises in the Latin American market.




The remaining shares (17%) will still be owned by Barba TV, chaired by Carlos
Barba, founder of the television channel Telemundo, former Chairman of
Univisién and current CEO of CaribeVisi6n, a position he will continue to hold.

FAMILIA BURILLO - AZCARRAGA_ TELECINCO QUANTEK

49°6% 34'2% 16'2%
BARBA TV PEGASO TV
17% 83%
I |
|
| CARIBEVISION |

An attractive potential market
Following its emergence as one of the world's leading multimedia content

creators through Endemol, Telecinco opens a new path of expansion in the
Spanish-speaking US market - comprised of 50 million people - through a
television channel aimed at an attractive commercial target of people aged
between 18 and 49.

The purchasing power of Spanish-speaking families is growing faster than |
American families and stands now at 80% of an average American family.

Advertising in the Spanish-speaking market has reached $4.8 billion in 2006,
with an increase of 13% in 2007. 89% of this figure corresponds to commercial
terrestrial television®.

* According to a Spectrum survey commissioned by Telecinco.

TELECINCO PRESS OFFICE
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TELECINCO

COMUNICACION DE HECHO RELEVANTE

“GESTEVISION TELECINCO, S.A.”, de conformidad con lo previsto en el
articulo 82 de la Ley 24/1988, de 28 de julio, de]l Mercado de Valores, comunica
el siguiente

HECHO RELEVANTE

El Consejero Delegado de “GESTEVISION TELECINCO, S.A.” planteard al
Consejo de Administracién de la Compafiia que, al formular las Cuentas
Anuales correspondientes al ejercicio 2007, proponga la distribucién de un
dividendo igual al acordado con respecto al ejercicio 2006, equivalente a 1°28
Euros por cada accidn de la sociedad.

Madrid, a 17 de Enero de 2.008

Mario Rodriguez Valderas
Secretario General y del Consejo
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